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&WE JS\Q1 V3 ( && ) MWSBR . GSFR KX EXLR X ERH FEWD X EFPGSEGL
&Q] HI HMEEX W LIV | ISV XS[ EVHW | JINBVIRX VWWEX KMW X EQ[ S\O
ERH WGG WUYP TI VUIS\Q ERG  &WE GRMRXSJ 1, ]SY GER GSYRX SF
X1 WEQ!| JSGYW HWAI ERH GSAEFSVEXSR[ LI R[ | M SRX.| EVWWWX

(7+&8.3, &3*; , &2 * 51&3 +47 9((* ¢ X[ EW1E , \8YT 511( LEW
FI GSQ| ER MHMTI RVEFR M WBY\GI XS M LSYW GSYRW FSW[ LS M KEVHR VW
SIXI QBEXMV MJIYW XS BW 8LEXMW[ L] ; | M SR)IJRW LEWFIGSQI
QSM X.ER NWKE XEKARI JSV X[ EVK1E[ , \BYT .XMVE XM B VWQ NRHW X XLEX
HWILW 1, XS M QEM JSGYW H SR W GYWRK W GG WNYP R KEP SY>GSQ | WJSV
1ZI\] GAMRX ; LIX.IV MW GSQQI| \GEP MWEXSR FEFSV ERH | Q TFS] QI RX
EVFMEXSRW SV TIWSREP MYV HIJRW 1, FWRKW E Tl WSRERMI H
I\TI WIRG XS | EGL GMMRXI RKEKI Q| RX

57.47.8.>.3, 8-* (138 8-*.7'9 .3* &3) 8-*.7 498(42* 1,
FIGSQIW ER I\X RWBR SJ SYV GMMIRXW X EQ 8LI WRKYFEV QI EWM SJ
WGGE WISV 1, MVGIMIRX VEXWEGXSR 8LI FMIEFR LSYWEGGYQ YFEX H SR
X1 TEX XS ZMSV] EM W GSRHEV] XS FYNMHMRK XAV ERH FEVMRK VI FEXSRW. MW
RI G WE XS Q1 | XSYVGIVRMWSFN GXZI W

'7.3,.3, 247% 84 8-* 8%&2c¢ 1, HI I WWI GERMI H MRWKLXV)S | EGL
GMIRX| RKEKI QI RX 1, MVX.I SRR 2 MSW ERH ; SQER 4[ RI H FYWRI W
MIMEXSR JMQ MR ) EFEW SLM HMXRGXBR WA RKXLI RW 1, W ZEP/I XS MW
GAVIRAWV LI PWEXSEGX X.I FWALX WK XER RX ERH QEOW 1, E \SR QSHI PW
X.| GSQQ YRM

"% (42.3, 8-* 34 5(0c 1, MVWXORK X.I TEG JSVERI[ [ E] XS X EQ
YT [ ML JSV TVSIMERH RSR T\SIM| RXMVIWSJI EFPWAI WNR XLI ) EFEW+X ; S\
EM E &WGSVIS\VEX MR LSYW GSYRW P NGV EWRKR H\EJW W) EFP ERH JVI\GI

INQWXS LI PT QI | XAMMEXSR RI | HW 1, LEWFI GSQ| E RYQFI VSRl TNBOJSV
SYXWI GSYRW PR KEPW \ZNB W
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6VWHZ DUN/ DZ * LRXS LV HDJHU DWVKH RSSRUXKQIW VR WHDP XS VR KHG \RX WHVROH \ RXU GLVSXVHV
6VWHZ DUNV/ DZ * LRXS SWDFVIFHV J HQHWDOFLYLO@WI DMRQ ERU DQG HP SRR\ P HQW FRQWDFW SIRGXFW
QDELAW DLEMIDVRQV SHURQDOLOMU DQG LQVXWDQFH GHIHQWH ,Q DGGIVIRQ VR LW WLDOS LDFVIFH

6z DUV DZ * LIRXS LV HDJ HUDWWKH RSSRUAXQMW VR WIDP XS VR KHG \ RX LHVRO'H \ RXUGLVSXWHV 7KH
IRA@RZ LQJ DWH Hf DP S®V RI RXUSDWVZ RWN

mS|

240y / 6 oy p HMHDSH S ® X hp: HDSH

,QYHWIJ DURQV ,QVHLRDO_$ J HQF\

/ DERUDQG ( P SR\ P HQWS LE LWDVIRQ

( QIRIFHP HQWRI 1 RQ &RP SHVHV DQG

1 RQ 6RAFLVDVIRQ $ J LHHP HQW

([ HFXVIYH ( P SQR\ P HQWS J LHHP HQW

' IDIW( P SQR\ HH + DQGERRNV DQG 3 RAFLHV
(P SQR\ HH %HQHILW (5,6$ &2 %5$

+XP DQ 5 HVRXUFH 3 RQFLHV DQG 7DLQLQJ

apy/2u:p HSHhp 0y / 6 oy u HA2SP b b:

5DFH DQG WH[ LQFXGLQJ VH[ XDOKDWDWP HQW
DQG JHQGHU GLVDELAW DJH WHQJ RQ
QDVRQDORWJ LQ GLVFUP LQDVIRQ

) DP LO® 0 HGLFDODQG / HDYH $ FWFM@LP V

$P HUFDQ' LVDELOMHV $ FWFMDLP V

(P SR\ P HOQWFRQWDFW

$WZ LGHP SR\ P HQW

a 20

$'$ )0/$ &RP SADQFH
' VFUP LQDVIRQ DQG 71lV®i 9,, &MLP V

DJH DQG + RXU' LVSXWHV

LRQJ IXO7HLP LQDVRQ
( TXDO3D\ $FW
/ HDYH DQG 3D\ $ FW LQFXGLQJ VKH)) &5 $
DQG &$5( 6 $FW

' HIDP DIRQ FMLP V@z RWNS @FH

%X @ LQJ DQG J HQHUDOK DLDWP HQWE HK DYLRU

3 IRSHUGRFXP HQVDVIRQ Rl SHURW DQFH LWXHV
&RGH Rl FRQGXFWYLR®WRQV

, QYHWIJ DIRQV

1 RQ FRP SHW DQG 1 RQ 6 ROFIVDVIRQ SRAFLHV
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6/* SUGHVIWHO RQ LW ILLP FXAXWH Rl VHUYDQWMHDGHUKILS DQG HP SRZ HUQJ RVKHW VR VXFFHHG 6/* LV RQ
D P IWRQ VR SIRYH VKH FRP SDVIELOW EHVYZ HHQ GLYHUAW DQG H[ FHAHQFH Z WKLQ VKH @] DOS IRIHWIRQ

« ApSy L8 &Sop2. $W6/* Z HKDQG® RXUFDVHV Z VK D FQHQWFHQWIF DSSIRDFK E\ KDYLQJ D IX@WP H
/ HIDO' LLHFVRUHVS RQVIE B |RU\ RXUFQ@HQOWH[ SHUHQFH 7KH\ Z LAHQVXWH VKDWB/ * LV P HHVIQJ \ RXU
H[ SHFVDVIRQV LHDWAG VR J XIGHAQHV WIDII1QJ ELAQJ DQG EXGJ HWLWXHV

o« A@2uul8 P Hu2.: KHQ\RX WDP XS Z K 6/* \RX JDLQ DFFHW VR VKH H[ SHUMWH RI RXU$ WRWQH\ V DQG
VXSSRUMADII ,Q DQ HITRUMWR WHP DLQ IDLJ VKHIH DWH QR IHHV |RUS DWD@J D&Y KDQGAQJ QRQ ®J DO
DGP LQMWDWYH VIDVNV

e apdu? §uw ®ua.$VROHRI VKH @®WHWP LQRUW DQG Z RP DQ RZ QHG @Z ILP VLQ 7H[ DV 6/ *
SUGHV LWHO RQ EHLQJ WHVSRQVE®{ FRUSRWDWA FIVY] HQV 6/* RW DQL HV DQG SDUQHW/ Z VK FQHOW VR
KRG NRLQWSIR ERQR HYHQW YLLUXD@ DQG LQ SHUWRQ Z KHWH Z H VXSSRUMRVKHUGRFDO WDV DQG
QDVIRQDOFLYLF J IRXSV Z VK IP LADUP IWIRQV VR SIRYLGH HP SRZ HLP HQWVR P LQRUMHV DQG Z RP HQ

e yuhp22H/ muS2 b D. 6/* VSRQWRU VSHFLDQ@ HG YLUWXDO&/ ( B/ RQ YDURXV @I DMRQ VRSLFV | RUFQHQW

6/* Z L@Z RN VR LGHQW\ Z KDWRSLFV\ RXUFRP SDQ\ KDV DQ LOQWHUHWMOQ GIDWRLQJ P RWH DERXWDQG
XSRQ GHWHLP LQDVWRQ 6/* Z LAVKHQ RWDQL H D/ XQFK  / HDUQ HYHQWDWQR H[ SHQWH RI \ RXURZ Q

' ,9(56,7< $1" (; &(//(1&( $5¢(
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| P ® D §S2H u20OX HPHhp. 2 FSSHIDES. 2 pdu Hj:

12@ubuyH Ha @Gy o Pi 20i HI y o)o Pi HOP ®u2H ®i @o

BHOIFWG E\ AunS: nSi ou?2 LQ DV RQH Rl VKH VRS VKWHH DWRWQH\ V LQ 7H[ DV
$P\ IRXQGHG DQG DGV VKH RQO P LQRUW DQG Z RP DQ RZ QHG EXVIQHW QW DIRQ
GHIHQWH ILLP 1Q ' D@DV )RUN: RUK $P\ WVROYHV FRP P HUFLDO HP SGR\ P HQWMDERU
DQG SIRGXFWQRDELOW P DWHU/ IRUVKH ILLP B/ P XQOUS®1 ) RUKQH FQHQW

$P\ LV FHUOMLHG DV DQ $ LEIWDVRU Z VK VKH $ P HUFDQ $ LEIMIDVRQ $ WRFIDWIRQ DQG SWHVIGHV RYHU FRP P HUFLDO
FROWUKFVIRQ DQG HP SQR\ P HQW P DWHW 6KH Z DV WHFHQW® LQGXFWAG LQVR VKH SUHWW LRXV ,QVHUQDVIRQDO
,OWIXVH | RU &RQI @FW3 LHYHOWRQ DQG 5 HVROXVIRQ 3 DQHORI ' IWIQJ XIVKHG 1 HXWDY ,Q DGGIMRQ VR KHU FLYLOWIDO
DQG DLEIVWDVIRQ H[ SHUHQFH $P \ LV D KLJKO VRXJKWDIVHU LQYHWIJ DVRU Z KR ®IDGV KLIK SLRIL® DQG VHQWMIYH
HVKLFV DQG Z RINSMFH IHDWAG LQYHWII DVIRQV

KDWVHW $P \ DSDUMURP RVKHUDWRWQH\ V DUH VKH WNLAY VKH J DUQHWHG 1LIRP  KHUH[ SHUHQFH LQ VKH DVK®ME Z RUTB

LOQIQJ LV 1Q KHU EGRRG ? WKH SM\HG FRAMJH EDWHVEDG@ DW: DNH ) RUAW S8 QLYHUAW DQG FRDFKHG ' LYIMRQ ,
EDVNHVE D@DWKHU D@® D P DVWU DQG 7XMQH 8 QLYHUAW EHIRWH WKUVIQJ KHUIRFXV VR Z LQV LQ VIKH FRXUMRRP  $P \ V
XQLTXH EDFNJLRXQG ®IDGV KHU VR ] HDBRXV® FRP SHW RQ KHU FQHQWBEHKDO® Z WK DQ DJJUHWLYH \ HWUHVS HFWXO
DSSURDFK

l,210A, 020!j,y0( a ¥R

$VRQH RI KHURQJ VP H FQHQW H[ S@LQV [$P \ KDV VKH XQLT XH DELAW VR QRWRQ® FRQQHFWZ WK RXU&( 2 EXWDOR
ERQG Z WK |LRQWAQH Z RINHW/ VR J HWWKH NRE GRQH E%DVHG RQ KHUH[ SHUHQFH EXLABLQJ Z LQQLQJ WDP V $P \ QHYHU
JLYHV XS RQ P HHVIQJ KHU FQHQVR/ REMIFVIYHV DQG XVHV KHU LOQWAGHFWDQG LQWIMIRQ VR DOMU VKH JDP H S@Q Z KHQ
DAXHY DUVH 96X VLQHW FQHQW Z DOWS P \ DQG KHUWDP VR BIDG DQG HS LHVHQUWWK HLU LOVHUHVW DV VKHLU RXWLGH @) DO
FRXQWHO 2 SSRVIQJ FRXQVHOLHVS HFW KHU® DODFXP HQ DQG VIAQDFLRXVQHW

nm (02 a&0a ws8nD

$P\ GIDGV WKH RQO P LQRUW DQG Z RP DQ RZ QHG MZ IUP Q' DAV IRFXVHG RQ EXVIQHW MU DURQ MERU DQG
HP S@R\ P HQW SWRGXFWIDELOW DQG SHU/RQDOLOMU GHIHQW ,Q $P\ Z DV YRWMG 91FH &KDIURI VKH $ P HUFDQ
%DU $ WRFIDVIRQ / M DURQ 6HFVIRQ VR BIDG VKH FRXQW B/ MW HWDWRFIDVRQ Rl W DVRU/ DQG WWIDO DWRWQH\V ,Q

$P \ DQG KHUWDP FRQGXFWHG VIKH ILUWMVHYHUS ¥ Py ¥ $20 HIS61Q VKH FRXQW 6KH LV D 1UHT XHQWS HDNHU
DWIRFDO WDV DQG QDVIRQDO®H) DODQG QRQ BiJ DOFRQI HLHQFHV RQ VHYHUDOVX E MIFW

$P \ KDV EHHQ KRQRWHG Z VK QXP HWRXV LQGXWW DZ DUEV LQFXGLQJ VKH / DZ GUDI RQ /HDGIQJ 8 6 &RUSRUDWA
(P SR\ P HQW/ DZ \ HW/ VKH 7RS : RP HQ 7H[ DV 6XSHU /DZ \ HW/ / DZ GWDIRQ /HDGLQJ 8 6
&RUSRWDW (P SR\ P HQW/ DZ \ HW/ VKH 7RS  7H[ DV 6XSHU/DZ \ HW/ ' DADV Y%XVIQHW - RXDDOV

RP HQ LQ Y%XVIQHW 86 1HZV ? %HW/DZ\HUp %HW/DZ )LP V ' &(2 ' DAV 0 RW/
3RZ HUXODQG ,QI OXHQWDO/ HDGHUW/LQ ' DADV ) RUM  RUK 7KH %HW DZ \ HW/ 1Q $ P HUFD : RP HQ ,QIOXHQFH

3RZ HULQ / DZ %HW\O HQVRU/ DZ ) LLP ' %W DZ \HW/1Q ' DAV ' &(2 ' DAV P RWSRZ HUXODQG
LQI XHQWDO GIDGHW/ LQ ' DAV ) RUN: RUK %HW/ DZ \ HW/ 1Q $P HUFD 6XSHU/DZ\HW  7RS : RP HQ
/DZ\HW 1Q 7H[ DV / DZ GWDJI RQ /HDGIQJ 8 6 &RWBRWDWA (P S@\P HQW/ DZ \ HW/ 7H[ DV 0 LQRUW
&RXQVHO3 RJWDP  7WDLE®] HURI VKH <HDU $P HUFDV 7RS 3 HWRQDO, QMU $ WRLQH\ V 1 DVIRQDOY%MFN
/ DZ \ HW 7RS ' DAV %DU $ WRFIDVIRQ V 3 IHMIGHQVIDO & VDIRQ  VIKH ' DADV %XVIQHW - RXUDDO
0 LORUW %XVIQHW 2 Z QHU $ Z DUG $P HUFDQ %DU $ WRFIDVURQ : RP HQ : KR ,QVSLLH 8V $Z DU DQG LV D
VHYHQ VP H 6XSHU/ DZ \ HW/ KRQRUHH



ay/ 2u:p HSHhp X hp: HOSH  : § 2S§HBN
$YHWDIHVY  LQYHWWI DVIRQV D \ HDU
+ DQGQ® 7lV®1 ,; LQYHWII DMRQV LQYROYLQJ VFKRROGIWUFW DQG X QLYHUAHYV
5 HDLQHG VR FRQGXFWFRQI LGHQWDOLQYHWIJ DVRQV LQVR KLI K SLRILBI P DWHU/ VK DWDQG RQ VKH ILRQWSDJ H Rl VKH
(SES: w 2 bByui : DQGRWHU ui :  PHuH

+ DQG®IG LOYHWIWI DURQ RI VFKRRODVK BME GHSDUP HOWRQ FMLP V RI LOHT XLW DQG QHJ DVIYH FXQXLH
+ DQGMG D \ HDU (RQJ LQYHWIJ DVIRQ LQVR VHS DWW FDLP V RI WIDFH GLVFUP LODVIRQ DJ DLOWADQ LQVHWDWIRQDO
H®FWRQLFV P DQXIDFWWHU IHMWAG VR LW KLUQJ SWRP RVIRQ DQG SD\ SWFWFHV
5 RXVIQHO VHBHIFVHG VR KDQG® KLI K S LRILB LOYHWII DURQV LOVR H[ HFXVIYHV DFVIRQV
+ DQG®IG VKHH HYRONOJ LOYHWII DRQV LHDVHG VR DA HG LHYHUH GLVEUP LODVRQ FMLP V DWHUMG DJ DLOW
VHQLRUH[ HFXVIYHV IRUVKH [UVK MW HWS XEQF KRVSLWDOLQ VKH FRXQWI
5 RXVIQHO FRQGXFW LOYHWIWI DURQV RQ EHKDO RI VFKRROE RDUGV DQG VFKRROGLWULFW LQ VKH 1 RUK 7H[ DV DUHD
LHDHG VR EXADLQJ WDFH DQG J HQGHUGLVFUP LODVRQ DQG KRWIH Z RN HQYLLRQP HQW
&RQGXFVHG LQYHWII DURQV LOVR Z LRQJ | XOWHLP LQDWRQ FMLP V DJ DLOWDQ LOVHLDDWRQDOIRRG VHUYLFH SRYLGHU
&RQGXFWG DQ LOYHWII DVRQ |RUDQ LOVHUQDVRQDOHGBHFRP P XQLFDVIRQV FRP SDQ\ LHJ DUGLQJ FMLP V RI DJH DQG
JHQGHUGLVFUP LODVIRQ LQ VKH ®1J DOGHSDUP HQW

ap/2u:p HSHhp A2S6a 20
5 HSWHWHQW EXVIQHWHV LOQFXGLQJ [ LQDQFLDOLOWIMXWIRQV IRRG DQG SWRGXFWP DQXIDFVWWHY/ DUIQHV
FROWUXFVIRQ FRP SDQLHV DQG | WDQFKLVHV LQ FRP P HUFLDODQG HP SQR\ P HQWGLVS XVIAV
$ YHWDJ HV WD D \ HDU
( DUQHG XQDQLP RXV] HR GHIHQVH YHUGLFWLQ | LDXG @Z VXLWDJI DLOVWE XVLOHW FQHQW
6XFFHWIX@ HSHVHQWAG 0 LFLRVRIWFRQVXGDQWLQ E LHDFK RI FRQWDFWWDGH VHEUHW VIDOLQ * HRU LD
6 HUYHV DV WDOFRXQVHOI RUDQ LOVHWDWRQDOFRWP HVIF DQG P XQU (HYHOP DWINHVIQJ FRP SDQ\
/ HDG FRXQWHOLQ SWIRSHUN GDP DJH FDWH Z KHWH VKH MU IRXQG LQVXWHUGLG QRWYLRMWA VKH DJ LHHP HQW
/ HDG FRXQWHOLQ SIRSHUN GDP DJH FDWH Z KHWIH SM@LOW T VRXJKW 0 GDP DJHV FDXWHG E\ GHDGO VRUWQDGR
6 HUYHG RQ D @UW H WIDOVDP [RUDQ LOVHWQDVRQDOKLS P SMQWP DQXIDFWIHULQ VKHH P RQVK P XQU GIWUFW
@VIJ DVIRQ LQ 7H[ DV IHGHWDOFRXUN $ WLJ QHG VR H[ DP LQH ILYH S@LQW IV DQG VKHH P HGLFDOH[ SHUWV
=HWR GHIHQWH YHUGLFWHS LHVHOVIJ  LOQWAUWRDVIRQDOJ RO FDUP DQXIDFWWHULQ D % MZ VXIWWHMDWAG VR D \ RXQJ
ER\ VQ@H VKUHDVHQLQJ LONKUHV LQ * DADV & RXQW WDV FRXUN

mubS60n/ p2p §p

) RXQGLQJ 3 DUHU 6VHZ DUM DZ * WIRXS 3//& _6HSWP EHU 3 LHVHQW
3DUMHU ( WHV 7KRUWQH ~ &DW, 6HSVHP EHU 6HSWHP EHU

6HQIRUS WRFIDW : KW : LIJIQV //3 _$SUO 6HSWP EHU

$ WRFIDW %LFNHO 9%\UHZ HU - XQH $SUO

$WRFIDW &R[ 6P VK _- DQXDU - XQH
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2p p2! P :p60 Y Hau: PHI.! y /S::pP SHL

MK RYHU \HDW/ RI ®JDO H[ SHUHQFH &DP L@M LV \RXU JR VR SHURQ IRU
HP SQR\ P HQWP DWWHW/

&DP LG KDV LHS IHVHQWAG YDURXV @MW H DQG WP DAFAHQW@) RUXQH FRP SDQLHV
FRUBRIDMRQV FRXQW GRFDO JRYHWP HQW HQWMHY DQG VFKRRO GLWULFW@E HIRUH
| HGHLDODQG WIDWA WIDOFRXUN DS SH@W FRXUN DQG DGP LQLWUDVYH DJ HQFLHV

J, LA, !, Cy20ml, 2 Ow8m, awvOyA! , Cy20m¥ J

&DP L@M Z DV D SDUQHU DWDQ LQVAHUQDWRQDOILP Z VK P RUH VKDQ ®Z \ HW DQG D BRQJ WHLP SDUMQHU Z LVK
P LORUW ILP V GRFDVAG LQ ' HWRIWO , DQG ' DADV 7; ' XUQJ KHUWHQXWH LQ 0 LFKLIDQ DQG 7H[ DV &DP LGB 0 LAHU
KDV WHS IHVHQWG VHYHWDO) RUXQH FRP SDQLHV LQ YDURXV GLVFUP LQDWRQ FDVHV 0 DQ\ Z HWH WHVROYHG VKIRXJ K

WIDODQG P RVRQV IRUVXP P DU MGJP HQW LQFXGLQJ FDVHV LQYROYLQJ VH[ XDOKDWDWP HQW VH[ GLVFUP LQDVIRQ
WFH DJH WHQJIRQ QDVIRQDORWILQ WHVDADVRQ DQG GLVDELOW GLVFUP LQDVRQ FMLP V

mAX AX y 04802y!OR y(m¥J RXIRS&2, I XD! 202

7KWRXJ KRXWWKH \ HDW/ &DP L@H OVJ DWG D QXP EHURI KLJK SWRILM FDVHV IQFXGLQJ 2 @Si  J S2utHhl HIp ( pH2
S2® 1 0®P§SHP NA b! SH 2D: hl §2P®u HSE6X :P2S §u ! IDUHSAN§uHI22HL PDu2hl Hdu (uH2 H S2® |

0®P§SH> DUHSANS ®j uHg PHU2DUHSA hIHZp ! Bb T ( pH2 BDUHSEDVR QDP H D IHZ

&DP LM FRQGXFW ( ( 2 LQYHWIW DVRQV |IRUFRUSRWDW DQG J RYHUQP HQWFAQHQW 6KH DOR FRQGXFW +5 7WDIQLQJ RQ
D SGIVKRWD Rl VRSLFV LQFXGLQ) EXWQRWQP WG VR WDFH DQG VH[ GLWFUP LQDURQ VH[ XDOKDWDWP HQW HQJ LRQ
QDVIRQDORWJ LQ ) DP LO 0 HGLFDO/ HDYH $ FW$ P HUFDQV Z LVK ' LVDELOVIHV $ FW DQG IHVDADVRQ FMLP V

&DP LAH WIRXVIQHO® SWRYLGHV DGYLFH DQG FRXQWHO VR FRWBRWWA DQG JRYHWP HQVIDO HQVIMHV LOQFXGLQJ WKRRO
GIWUIFW WIHJ DUGLQJ VRSLFV VXFK DV SHU/RQQHOSRAFLHV DQG SWRFHGXWHV WP LODWRQ DQG VXVSHQMIRQ LWXHV DW
Z L@ HP SR\ P HQW IWXHV WADFKHU FRQWDFW GLVSXWV WHGXFVIRQV LQ IRUFFH DQG JHQHWDO T XHWIRQV WHJ DUGLQJ
IHGHWDODQG WIVH GLVFUP LODVIRQ MZ V &DP LM LV DOR IDP LODU Z WK YDURXV SIRYIMRQV RI VKH 7H[ DV ( GXFDVIRQ
&RGH
S2 ® k:b
e 6VDVH %DURI 7H[ DV
o ) UW &UFXIW&RXUMRI $ SSHDY
e 86 ' IMUFW&RXUMRUVKH 1 RUKHW ' IMMUFWRI 7H[ DV
e 86 ' IMWUFW&RXUMRUVKH ( DWHW ' IMWUFWRI 7H[ DV
e 86 ' IMWUFW&RXUMRUVKH : HWHW ' IWUFWRI 7H[ DV
i S2®:
e 7KH %HWV DZ \ HW/ LQ $ P HUFDp * RYHWQP HQWS HOVRQV 3 WDFWFH / IMJ DMWRQ / DERUDQG ( P SGR\ P HQW
/ DERU/DZ 0 DQDJHP HQWDIHWV DZ \ HU/E _
e %HWV DZ \ HUD / DERU/ DzZ ? 0 DQDJHP HQWD DZ \ HURI VKH <HDLELQ ' D@DV ) RUV: RUK _
¢ 0 DUMQGDM + XEEH@® $9 3 WHHP LQHQWS DVIQJ 3 HHU5 DVAG + L) KHWM HYHORI 3 LRIHWLRQDO _
e /DZ GWDIRQ / HDGLQJ &RWBRWW ( P SAR\ P HQW DZ \ HU/ _
0 DUMQGDM + XEEH@ $9 3 WHHP LQHQWS DVIQJ 3 HHUS DWAG + LJ KHWM HYHORI 3 LIRIHWIRQDO _
RP HQ/HDGHW LQ /DZ _
0 DUMQGDM® + XEEH@ $9 3 WHHP LQHQWS DVIQJ 3 HHUS DVWAG + LJ KHWM HYHORI 3 LIRIHWIRQDO _



w SH{u2

6 HUYHG DV ®IDG FRXQVHOWHS LHVHQWQJ VKH ' HIHQGDQWD ' D@DV KRVSLWDO LQ D GLVFUP LQDVIRQ FDVH D@MJ LQJ
F®LP VRI VH[ DQG SWHJ QDQF\ GLVFUP LODVIRQ 7KH &RXUNI WDQWG ' HIHQGDQVR/ 0 RVIRQ IRU6XP P DU - XGJP HQW
DQG DZ DUGHG FRWV VR VIKH ' HIHQGDQW
6 HUYHG DV ®IDG FRXQVHOI RUDQ LQVHURDVIRQDOVHDWE HOVFRUS RIDVIRQ LQ LW 6DQ $ QVRQLR 7H[ DV IDFLAW WHJ DUGLQJ
DQ $P HUFDQVZ WK ' LVDELOMHV $ FW 3" $ E DQG D KRWUMH Z RWIN HQYLLRQP HQWFDWH 7KH & RXUNJI LDQWAG
' HIHQGDQVB/ 0 RVIRQ IRU6XP P DU - XGJP HQWDQG DZ DUGHG FRWV
6 HUYHG DV ®IDG FRXQVHOIRUVKH VDP H' HIHQGDQW DQG VKH 3 @MLQW | B/ FRP SMLQWFRQVDLQHG VKH | RARZ LQJ
GLVFUP LODMRQ FMLP V QDVRQDORWILQ DIH KRWIH Z RN HQYLLRQP HQW DQG HVDADWRQ 7KH & RX UM LDQWAG
' HIHQGDQVR/ 0 RURQ IRU6XP P DU - XGJP HQWRQ DAFRXQW DQG DZ DUGHG ' HIHQGDQVR FRWV
6 HUYHG DV BIDG FRXQVHOIRURQH RI VKH VRS |LYH LQVHUQDWRQDODFFRXQVRQJ 1P VIQ VH[ GLVFUP LODVRQ DQG
IDLOXWH VR SLIRP RW FDVHV 7KH &RXUAMJ LDQWAG ' HIHQGDQVB/ 0 RVURQ IRU6XP P DU - XGJP HQWDQG VKH 0 LFKL] DQ
&RXUMRI $ SSHDY XSKHG@ VKH GHFIVIRQ
5 HSIHVHQWAG QXP HLRXV VFKRROGIWUFW LQ VWKH WDV RI 0 LFKL] DQ LQYRO'IQJ MERUDQG HP SR\ P HQWOWJ DVIRQ
FOLP V VRUN FRQWUIXFVIRQ FRQWIWXVIRQDOM®MZ DQG SXEQF |LQDQFH @WJ DVIRQ
' HIHQGHG P DQDJ HP HQWLQ @ERUDUE WDVIRQ DJ DIQWVDGP LQIWUDVRWYY VHDFKHW DQG VXS SRUMADI I LHI DUGLQJ
VKH IRARZ LQJ FADLP V VAP LODVRQV VXVSHQVRQV GLVFUP LODMRQ FXUIFXXXP LWXHV DQG FRQWDFW
LOVALE LHVDVIRQ LWXHV
5 HS LHVHQWAG ) RUXQH IRRG LQGXWW FQHQW LQ FDVHV LQYROYLQJ D@HJ DVRQV Rl VH[ X DOK DLDWP HQW WDFH
QDVIRQDORWJ LQ DQG GLVDELOW FMLP VRl GLVFUP LODVIRQ Z WK VXFFHWI XORXVFRP HV
3WRYLGHV FRP SWHKHQWYH DQG LQGLYLGXDQ@] HG WDLQLQJ IRUFQHQW RQ VKH IRARZ LQJ VRSLFV
o 5DFHDQG W[ LQFXGLQJ VH[ XDOKDWWP HQWDQG JHQGHU GLVDELOW DJH WHQJ IRQ QDVIRQDORWI LQ

GLWFUP LQDVIRQ
o )DP LO® 0 HGLFDODQG / HDYH $ FWFM@LP V
o $P HUFDQ' LDELOVHV $ FWFDLP V
o (P S®R\ P HQWFRQWDFW
o $WZ L@HP SR\ P HQW
o ' HIDP DVRQ FMLP V@2 RWINS ®FH
o %X@LQJ DQG J HQHUWDOKDWWP HQWEHKDYLRU
o 3RSHUGRFXP HQVDVIRQ RI SHURW DQFH LWXHV
o &RGH RI FRQGXFWYLR@VIRQV
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%$ +RZ DU5 8 QLYHUMW 0 DIQD &XP / DXGH

mubSo0n/ p2p §p
6 HQLRU& RXQWHO 6 WHZ DUM DZ * LIRXS _- DQXDU 3 LHWHQW
) RXQGHU / DZ 2 IILFH Rl &DP LGB 6 VHDWQV 0 LAHU ) HEWXDU - XQH 0 DUFK ? 3 LHVHQW
3DUMHU : KW : LWJLWQV //3 _-XQH ) HEWXDU
3DUQHU + ROIDQG . QLUKW//3 _0 DWFK ) HEWXDU
6 KDWIHKR@GHU /HZ LV 0 XQGD\ 3 & _) HEWXDU $ XI XWV
$WRFIDW /HZLV: KIVW &®\ 3 & 2 FVREHU - DQXDU
* HQHWDO&RXQWHO ' LYIMRQ RI 2 LODQG * DV 2 KIR' HSDUNRI 1 DWWDO5 HVRXUFHV _ - DQXDU 2 FVREHU
$ WIWDQWS WRUDH\ * HQHUWDO 6 VDWA RI 2 KIR 2 I1LFH Rl VKH $ WRUQH\ * HQHWDO _$ XJ XWV ' HFHP EHU
§H D TWSH DS ® S2 §HhbHp:
' DADV %DU$ WRFIDVIRQ 0 HP EHU
1 DURQDO( P SR\ P HQW DZ &RXQFLO0 HP EHU
1 DIRQDOYDU$ WRFIDVIRQ 0 HP EHU

- [ 7XWHU/ HI DO$ WRFIDWRQ 0 HP EHU
7TUQwW 7; &KDSWHURI VKH / LONV ,QFRUIBRWDWAG 0 HP EHU
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$ QGUHD GHQYHW LHVXQY 8 WP DVWHQO Z KDWVHW KHUDSDUMY KHUVHQDFIW YIMRQ DQG
DELOW VR GHYH®RS DQG H[ HFXW JDP H S@QV QHFHWDU VR P HHWVKH FQHQVR/ J RDY/

$QGUHD LV D WVHDP S@\ HU Z KR Z DQW KHU FQHQW VR NQRZ VKDWDV D VMDP WKH Z L@
DZD\VZRW Z VK VKHP VR J HWKH Z LQ
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%HIRWH P RYLQJ VR 7H[ DV $ QGWHD VHUYHG DV D P XQLFLSDODWRWH\ IRUVKH &IW RI &KLFDJR Z KHWH VKH J DLQHG
YDOXDE B WIDOH[ SHUHQFH GHIHQGLQJ LQ SRAFH P LVFRQGXFWFDVHV LQYRQOYLQJ | DOYH DUHWV IDOVH P SUVRQP HQW
H[ FHWLYH IRUFH DQG Z LIRQJ IXOGHDVK $ QGUHD WIHG FDVHV VR YHUGLFWIQ DGP LQIMWWDVIYH KHDUQJV WIDVH FRXUN

DQG IHGHWDO FRXWN 6 KH DOR VHUYHG DV D SDUMIP H DLEMDVRU RQ D VKWHH DLEMDVRRU SDQHOIRU VP DM FLYLO
FDVHV

$ QGUHD KDV H[ SDQGHG KHUSWDFWFH VR LQFCXGH ERUDQG HP SR\ P HQWP DWHUY LQFOXGLQJ RITHUQJ DGYLFH
DQG FRXQVHO ME RUDLE WMUDVIRQV DQG LQYHWII DVIRQV LQYROYLQJ Z RINS@FH FRP SMLQW $ QGLHD KDV SDUD\ HG

VKLV H[ SHUHQFH DQG GRYH IRUGERUDQG HP SQR\ P HQWLQVR D VKUYLQJ GRFNHWDQG KRSHV VR H[ SDQG LQ VKLV
DWHD |RU\ HDW VR FRP H
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$ QGUHD KDV DQ H[ VHQWLYH DGYDQVDJ H VR VKUYH LQ P DQ\ VHFVRU/ LQFOXGLQJ EXWQRWIP WG VR KDQGQQJ DQG
GHIHQGLQJ FRP SQ® H[ SHUMDQG FRUSRWDWA P DWHU/ $ GGIMRQDA VKH LV H[ SHUHQFHG LQ GHIHQGLQJ FAHQW LQ

FRP SO QW DVIRQ LQYRONQJ SIRGXFWADELAW VXFNLQJ FMLP V EXVIQHW QW DWRQ DQG FDVDWURSKLF
LONKUHV
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$ QGUHD SUGHV KHUMHO RQ EHLQJ WHVSROQWYH WAQDFIRXV DQG J LIRXQGHG 6KH EHQ@HYHV KHUNRE LV VR | XOLGDVKH
VDWN DWKDQG Z KL SXWIQJ |RUK KHUEHWWHITRUV $ QGUHD V GULYH WHP V ILRP KHULQDELOW VR JLYH XS 6KH
| HDUHWQ DGGHWHY (HJ DOMWXHY DQG VDNHV | X@WHVS ROVIELOW TRUHYHU SIRMIFWAVKH P DQDJ HV Z RWINLQJ
VMUHAHWO VR HQVXWH VKDWFQHQW FRP H | LUWWWDQG VKHLUQHHGY DWIH P HW $ QGUHD LV VKH Z \ HU\ RX FDQ FRXQW
RQ
S2 ®y b:b
e 6VDVH %DURI 7H[ DV
e 86 ' IMWUFW&RXUMRUVKH 1 RUKHW ' IMUFWRI 7H[ DV
e 86 ' MUFW&RXUMRUVKH 6 RXVKHW ' IMUFWRI 7H[ DV
e 86 ' IMWUFW&RXUMRUVKH ( DWHWR ' IMUFWRI 7H[ DV
e 86 ' MUFW&RXUMRUVKH : HWHW ' IMUFWRI 7H[ DV
e 8 6 ,@MQRLV6VDWA %DU$ WRFIDVIRQ
e 86 ' IWUFW&RXUMRUVKH : HWHWD ' DWUFWRI ,@OQRLV
e 7UDO%DU 1 RUKHW ' IWUFWRI ,@OQRLV

w SHH2:
e 1 HJRVDWIG D IDYRWDE® VHW®BP HQW RUDQ H[ WHP HQ® FRQWHQWRXYV | DXQVFDVDWURS K LF VWDQVS RUMDVIRQ P DWIHUIRU
D P DNRUIXWQLWXWH FRP SDQ\
e : RQDVXP P DU MGJP HQW RUD QDVIRQDO@RJI IMIFV FRP SDQ\ FRQFHWLQJ VKLLG SDUN @QDELAW DQG LQGHP QLW
VKDWLY EHLQJ XVHG IRUD@MP LWUFDVHV I LG DFLRW VKH FRXQW
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%6 1 RUKZ HWILD 8 QLYHUIW &RP P XQLFDVRQ 6\XGLHV
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3 DWQHU 6\WZ DUM DZ * LRXS 3// & _ 3 LHVHQW
6 HQLRU&RXQWHO &@UN + L@D/ / 3 _
3DUQHU * RUSRQ 5 HHV 6 FX@ 0 DQVXNKDQL//3 _
6 HQLRU$ WRFIDWA + DZ NIQV 3 DUIQH@ 7KDFNWRQ  <RXQJ //3 _
6 HQLRUS WRFIDW 7KRP SVRQ &RH &RXVIQV DQG ,LIRQV//3 _
$ WIWDQWE RUS RUIDVIRQ & RXQWHO & IW RI &KIFDIR ' HSDWP HQWRI / DZ ) HGHUDO&LYLO5 LT KW/ MO DARQ ' LYIMRQ _

I DZ &®WN DQG 3 LIRVHFXVRU &RRN & RXQW 6 VIDVIAVBS WRLOH\ B/ 2 |1LIFH &UP LODO$ SSHDY 6 HFVIRQ _

SESH D TTWSH DS ® S2 §HhiHu:

$ P HUFDQ %DU$ WRFIDWRQ / IMJ DIRQ 6 HFVIRQ / DERUDQG ( P S®\ P HQW5 HDVIRQV &RP P IWHH &R &KDLU_
SWHVHOW
' DADV %DU$ WRFLIDWRQ &XE _ ? SIHWHQW
- | 7XWHU/ HI DO$ WRFIDVIRQ &/ ( &RP P IWHH &R &KDLWUDQG 6 SDINBHU&RP P IWWH _
' DA@DV: RP HQ/DZ\ HW $WRFIDWRQ
%MFN : RP HQ/DZ \ HW $ WRFIDVURQ
"1 /$ 7KH3LFK 3 DWFLSDQW
" HIHQWH 5 HVHDUFK , QWIAMX VA
7TKH1 (: 5RXQGVWE® 3WRYIMRQDOO HP EHU

H/HDG /HDGHUKILS 3RJ WP 0 HP EHU
+ RZ DUG 8 QLYHUMW 6 FKRRORI / DZ $ &XP QL$ WRFLDVRQ
$FDGHP \ RI 2 XU/ DG\ $ XP QD $ WRFIDVIRQ
1 RUKZ HWHLD 8 QLYHUIW $ XXP QL$ WRFIDWRQ
8 QLYHUAW RI 1 RUK 7H[ DV $ GMQFW3 LRIHWRU

mubS6§ P! 8SH> : &e§2u:p HH
1 DVIRQDO, QWIMX VK |RU7UDOS GYRFDF\ ) DFXQV 0 HP EHU_ SUHVHQW
. HWOU ( LGVRQ 7UDO7HFKQITXHV3(RIWDP DW P RU /DZ ) DFXQV 0 HP EHU _0 D\
7H[ DV$ WRFIDURQ RI ' HIHQWH &RXQWHO 7$' & ' HSRVMRQ %RRVFDP S _2 FVREHU
$ GYDQFHG 3 HWRQDO,QMU /DZ 3HSDUQJ DQG' HIHQGIQJ ([ SHUW _-X®
' DADV1,7$ 7UDC3RIWDP  %XIGBIQJ 7UDOSNIAY _0 D\
7H[ DVDWR/ (VK $ QQXDO$ GYDQFHG ( YIGHQFH DQG ' IMFRYHU &RXUH 5 X %HW\B LDFVIEHV _$ SUO
+&%8$ ' DYIG + + RFNHP D &LYLO7UDO&RQIHIHQFH ,QIMDVQJ / MO DURQ _$ SUO

| yyP Bb0 PSPuy p HeR & Hip2p b

%RDUG 0 HP EHU' WHW IRU6XFFHW' DAV _ 2 SIHVHQW
' 9$3 ([ SXQFVIRQ &@QLF _- XQH
/HIDO$ G Rl 1 RUK: HWV7H[ DV : RP HQV$ GYRFDF\ $Z DUGV&RP P WIHH 0 HP EHU_ SWHVHQW
' D\ ' DAV O HDO3DFN _6HSWP EHU
$GKD . DSSD $ BKD 6 RIRUW ,QFRUSRIDWAG ( [ HEXVIYH %RDUG 0 HP EHUDQG 0 HP EHUKLS &KDIU_ SUHVHQW

- XQLRU/ HDI XH Rl & RAQ &RXQW 3 LRYIMRQDOO HP EHU
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