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&WE JS\Q1 V3 ( && ) MWSBR . GSFR KX EXLR X ERH FEWD X EFPGSEGL
&Q] HI HMEEX W LIV | ISV XS[ EVHW | JINBVIRX VWWEX KMW X EQ[ S\O
ERH WGG WUYP TI VUIS\Q ERG  &WE GRMRXSJ 1, ]SY GER GSYRX SF
X1 WEQ!| JSGYW HWAI ERH GSAEFSVEXSR[ LI R[ | M SRX.| EVWWWX

(7+&8.3, &3*; , &2 * 51&3 +47 9((* ¢ X[ EW1E , \8YT 511( LEW
FI GSQ| ER MHMTI RVEFR M WBY\GI XS M LSYW GSYRW FSW[ LS M KEVHR VW
SIXI QBEXMV MJIYW XS BW 8LEXMW[ L] ; | M SR)IJRW LEWFIGSQI
QSM X.ER NWKE XEKARI JSV X[ EVK1E[ , \BYT .XMVE XM B VWQ NRHW X XLEX
HWILW 1, XS M QEM JSGYW H SR W GYWRK W GG WNYP R KEP SY>GSQ | WJSV
1ZI\] GAMRX ; LIX.IV MW GSQQI| \GEP MWEXSR FEFSV ERH | Q TFS] QI RX
EVFMEXSRW SV TIWSREP MYV HIJRW 1, FWRKW E Tl WSRERMI H
I\TI WIRG XS | EGL GMMRXI RKEKI Q| RX

57.47.8.>.3, 8-* (138 8-*.7'9 .3* &3) 8-*.7 498(42* 1,
FIGSQIW ER I\X RWBR SJ SYV GMMIRXW X EQ 8LI WRKYFEV QI EWM SJ
WGGE WISV 1, MVGIMIRX VEXWEGXSR 8LI FMIEFR LSYWEGGYQ YFEX H SR
X1 TEX XS ZMSV] EM W GSRHEV] XS FYNMHMRK XAV ERH FEVMRK VI FEXSRW. MW
RI G WE XS Q1 | XSYVGIVRMWSFN GXZI W

'7.3,.3, 247% 84 8-* 8%&2c¢ 1, HI I WWI GERMI H MRWKLXV)S | EGL
GMIRX| RKEKI QI RX 1, MVX.I SRR 2 MSW ERH ; SQER 4[ RI H FYWRI W
MIMEXSR JMQ MR ) EFEW SLM HMXRGXBR WA RKXLI RW 1, W ZEP/I XS MW
GAVIRAWV LI PWEXSEGX X.I FWALX WK XER RX ERH QEOW 1, E \SR QSHI PW
X.| GSQQ YRM

"% (42.3, 8-* 34 5(0c 1, MVWXORK X.I TEG JSVERI[ [ E] XS X EQ
YT [ ML JSV TVSIMERH RSR T\SIM| RXMVIWSJI EFPWAI WNR XLI ) EFEW+X ; S\
EM E &WGSVIS\VEX MR LSYW GSYRW P NGV EWRKR H\EJW W) EFP ERH JVI\GI

INQWXS LI PT QI | XAMMEXSR RI | HW 1, LEWFI GSQ| E RYQFI VSRl TNBOJSV
SYXWI GSYRW PR KEPW \ZNB W
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$VDIRWP HU1&$S$ ' LYIMRQ , FRAHJ IDVH DVK®IWH DQG EDWHVED@FRDFK $P \ GHGLFDWAV KHU HIIR
VRZ DUGV HI I LFIHQWWUDWJ IHV VMDP Z RIN DQG VXFFHWIXOSHURWP DQFH $V D FQHQWRI 6/* \RX FDQ
FRXQWRQ VKH VDP H IRFXV GUYH DQG FRADERWDIWVRQ Z KHQ Z HRH RQ VKH DWWV

) RXQGHG LQ 6\$HZ DUNV/ DZ * LIRXS LV D ' DADV EDVHG ERXWT XH EXVIQHW @Z P RQ VKH
GHIHQWH IRULW FRUBRWIDW EXVIQHW DQG J RYHWQP HQWFQHQW 6WHZ DUV DZ * LRXS LV SIRXG VR
VHUH DV RQH Rl VKH RQQ® FHUMIHG $IUFDQ $P HUFDQ DQG Z RP DQ RZ QHG ®™Z ILP 1Q VKH
' D@DV ) RUV: RUK P HWRS®{ EUQJILQJ D FXOXWD@ GLYHUWH SHWSHFVIYH VR VKH 1) DOS DFVIFH
7KH ILLP LV FHUMIHG E\ VKH 1 DMRQDO$ WRFIDVIRQ RI : RP HQ DQG 0 LQRUW 2 Z QHG /DZ ) LLP V

1$0: 2/) VKH'): O LQRUW 6XSSQ@HU' HYH@RSP HQW&RXQFLO DQG VKH : RP HQB/ %XVIQHW
( QUHLS UVH 1 DVIRQDO& RXQFLO

) RXQGLQJ 3DUQHUSP \ 0 6\WWZ DUNZ LGDDQ D\ V EH D FRDFK DWKHDUNDQG FRQVGHW/ LWKHU GXW
VR LQYHWWP H LQ GHYH®RSLQJ P LQRUMHV DQG Z RP HQ @Z \HUW/ Z KR Z DQWVR SIWDFVIFH LQ VKH
DUHDV Rl FRP P HWFIDO QW DWRQ 7KHWH ZRP HQ P LQRUW SDUMHW/ DQG DWRFLDVHV DUH
GHWALP LQHG LQGLYLGXD P DNLQJ D QDP H IRUQRWRQQM Z KDWKH\ DWH EXWIRUZ KR VKH\ DWH DQG
Z KDWKH\ FDQ GR

7KH 6/* 7HDP DQG IW P HP EHUW ®IDG E\ H[ DP S® DQG HP EWDFH WDP Z RWIN VR LHVROYH FQHQW
GLVSXWAV : KLB Z RINIQJ Z VK VKH FQHQWVR WUDWAJ L] H DQG GHYH®RS D SMQ HDFK P HP EHU
HQFRP SDWHV D FUMFDOWR®! VR VIKH VHDP B/ RYHUD@VXFFHW E\ XQGHUAMDQGLQJ VKH FQHQVR/ 1) DO
QHHGV DQG VKH LP SDFWRI VKH SRWHQWDOWHVXAV 7KH FRWH SUQFLS®V HP EWDFHG E\ HDFK 6/ *
7HDP P HP EHULVVR FRP P XQLFDW WHP DLQ FRDFKDE®! DQG KDYH LQVHI UW

6/* DFNQRZ GiGJHV VKH LP SRUMQFH RI HIILFLHQWFRP P XQLEFDWRQ Z VK ERDUS P HP EHW/ @) DO
WIDP  H[ HEXVYHV DQG HP S@R\ HHV VKIRXJKRXWVKH FRXUMH RI HQJDJHP HQW $V \ RXU WDP
Z RNV KDUS VR P HHWVKH QHHGV RI LW LQVHUWQDOFQHQW DQG FXWRP HW/ 6/* Z LASDUMHU Z VK
\ RXU®J DOFRXQVHOVR LHVROH LWXHV HI I LFLHQV® DQG Z VK SXUBRWH
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6WHZ DUN/ DZ * LIRXS LV HDJHU DWWKH RSSRUXQIW VR WWDP XS VR KHG \ RX WHVROH \ RXU GLVSXWV 6WHZ DUN/ DZ
* IRXS SWFWFHY JHQHWDO FLYLO QVWJ DMRQ @MERU DQG HP S@R\ P HQW FRQWDFW SWRGXFW QDELOW DUEIMDVIRQV
SHURQDOIOMU  DQG LQVXWDQFH GHIHQWH 7KH IRARZ LQJ DWH Hf DP SV RI RXUSDWVZ RWN LQ FRP P HUFLIDOGMJ DVIRQ

ap/ 2u:u HSHhu w SHH2:
¢ 5 HSWHVHQWG P XQI QDVIRQDOVWAFKQRMJI\ FRP SDQ\ LQ SIRGXFWGHIHFWFRP P HUFLDO DQG Z DUDQW GLVS XVHV

¢ BXFFHWIX@ WHSWHVHQOWAG 0 LFLRVRIVWWRIVZ DUH FRQUXQDQWFRP SDQ\ LQ EWHDFK RI FRQWDFWDQG
P LVDSSWRSUDWRQ RI WDGH VHFUHW @Z VXIWLQ D | HGHDOWIDOLQ $ VAQVD * HRU LD

+  6HUYH DV QDVIRQDOFRXQVHOIRUDQ LQVXWDQFH FRP SDQ\ LQ SWH QW DVIRQ GLVSXVHV Z VK D VHUYLFH SLRYLGHUVR
FRAHFWLQGHP QLW SD\ P HQW RZ HG XQGHUVKH FRQWDFW

e 5 HSWHWHQWRQH RI VKH %LJ ) RXU%DQNV LQ FRP P HUFLDOGMIJ DVIRQ P DWHW/

¢ 5HSWHWHQWG FIHGIWFDUG FRP SDQ\ LQ GHEWFREHFVIRQ HITRUN LHDWG VR DXVRP RVIYH GRDQV

¢ 5 HSWHVHQWQDWRQDOEDQNLQJ LOQWIWKVIRQV LQ VI DVRQV DUMQJ [LRP SWRP WRU QRW GHIDXQV

¢ 5 HSWHWHQWG IGRRUQJ FRP SDQ\ LQ GHEWFR@HFVIRQ HI 1RUN LHDWAG VR XQSDLG VHUYLFHV

¢ 5 HSWHWHQWIG WHVDLAHLY LQ SHUWRQDOLQMU VAS DQG | DAWFDVHY

e : RQD]HWR GHHQW YHWGLIFWRUD JRO FDUP DQXIDFWWHUDWWWIDORQ FMLP V Rl GHIHFVYH SWIRGXFWZ DUWRQLQJI V

e 5 HSWHWHQWIG RQH RI VKH %) ) RXU%DQNV LQ QXP HWRXV IRIHFARVXIH MZ VXIW LQ 1 RUK 7H[ DV GXUQJ WH
+ RXMQJ &UWV

e 5 HSWHVHQWG LQVXDQFH FDULHULQ SWRSHUN GDP DJH FDVHV

e 5 HSWHWHQWAG GRFDOVWP D@DQG P LG V] H EDQNV Z IVK | RIHFARVXIH QW DMRQ DQG GHE WFRMHFVIRQ HITRUNV

e 7UHG QXP HWRXV SHUWRQDODQG FRP P HUFLDO@QHV WDQVS RUMVRQ FDVHV LQ D MU VIDOVR YHUGLFW LUMVFK DLU?
TXIFNHWAVGHIHQWH YHUSLFWIQ ILYH P LOXWHV LQ ' HQVRQ &RXQW

e 2 EVDIQHG VXP P DU MGJP HQWGLWP DMMQJ FDVDWURSKLF  Z KHHGIUFDVH LQ ' DADV & RXQW EDVHG RQ
QP LWVDVIRQV

¢ 6XFFHWX@ GHIHQGHG DQG REVDLQHG IDYRWE G VHWEP HOWLQ SWHP LVHV QDELAW Z LRQJ I XOGHDVK RI D IHWXV
P DWHULQ * LHJJ &RXQW

¢ $GYLVHG VHYHWDOMRFDOE XVIQHWHV RQ EWHDFK Rl FRQWDFWFDVHV WH) DUGLQJ FROQWUXFWIRQ DQG FRP P HUFLDOWHDO
HWDW GLVS XVHV
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BHOIFWG E\ AunS: nSi ou?2 LQ DV RQH Rl VKH VRS VKWHH DWRWQH\ V LQ 7H[ DV
$P\ IRXQGHG DQG DGV VKH RQO P LQRUW DQG Z RP DQ RZ QHG EXVIQHW QW DIRQ
GHIHQWH ILLP 1Q ' D@DV )RUN: RUK $P\ WVROYHV FRP P HUFLDO HP SGR\ P HQWMDERU
DQG SIRGXFWQRDELOW P DWHU/ IRUVKH ILLP B/ P XQOUS®1 ) RUKQH FQHQW

$P\ LV FHUOMLHG DV DQ $ LEIWDVRU Z VK VKH $ P HUFDQ $ LEIMIDVRQ $ WRFIDWIRQ DQG SWHVIGHV RYHU FRP P HUFLDO
FROWUKFVIRQ DQG HP SQR\ P HQW P DWHW 6KH Z DV WHFHQW® LQGXFWAG LQVR VKH SUHWW LRXV ,QVHUQDVIRQDO
,OWIXVH | RU &RQI @FW3 LHYHOWRQ DQG 5 HVROXVIRQ 3 DQHORI ' IWIQJ XIVKHG 1 HXWDY ,Q DGGIMRQ VR KHU FLYLOWIDO
DQG DLEIVWDVIRQ H[ SHUHQFH $P \ LV D KLJKO VRXJKWDIVHU LQYHWIJ DVRU Z KR ®IDGV KLIK SLRIL® DQG VHQWMIYH
HVKLFV DQG Z RINSMFH IHDWAG LQYHWII DVIRQV

KDWVHW $P \ DSDUMURP RVKHUDWRWQH\ V DUH VKH WNLAY VKH J DUQHWHG 1LIRP  KHUH[ SHUHQFH LQ VKH DVK®ME Z RUTB

LOQIQJ LV 1Q KHU EGRRG ? WKH SM\HG FRAMJH EDWHVEDG@ DW: DNH ) RUAW S8 QLYHUAW DQG FRDFKHG ' LYIMRQ ,
EDVNHVE D@DWKHU D@® D P DVWU DQG 7XMQH 8 QLYHUAW EHIRWH WKUVIQJ KHUIRFXV VR Z LQV LQ VIKH FRXUMRRP  $P \ V
XQLTXH EDFNJLRXQG ®IDGV KHU VR ] HDBRXV® FRP SHW RQ KHU FQHQWBEHKDO® Z WK DQ DJJUHWLYH \ HWUHVS HFWXO
DSSURDFK

l,210A, 020!j,y0( a ¥R

$VRQH RI KHURQJ VP H FQHQW H[ S@LQV [$P \ KDV VKH XQLT XH DELAW VR QRWRQ® FRQQHFWZ WK RXU&( 2 EXWDOR
ERQG Z WK |LRQWAQH Z RINHW/ VR J HWWKH NRE GRQH E%DVHG RQ KHUH[ SHUHQFH EXLABLQJ Z LQQLQJ WDP V $P \ QHYHU
JLYHV XS RQ P HHVIQJ KHU FQHQVR/ REMIFVIYHV DQG XVHV KHU LOQWAGHFWDQG LQWIMIRQ VR DOMU VKH JDP H S@Q Z KHQ
DAXHY DUVH 96X VLQHW FQHQW Z DOWS P \ DQG KHUWDP VR BIDG DQG HS LHVHQUWWK HLU LOVHUHVW DV VKHLU RXWLGH @) DO
FRXQWHO 2 SSRVIQJ FRXQVHOLHVS HFW KHU® DODFXP HQ DQG VIAQDFLRXVQHW

nm (02 a&0a ws8nD

$P\ GIDGV WKH RQO P LQRUW DQG Z RP DQ RZ QHG MZ IUP Q' DAV IRFXVHG RQ EXVIQHW MU DURQ MERU DQG
HP S@R\ P HQW SWRGXFWIDELOW DQG SHU/RQDOLOMU GHIHQW ,Q $P\ Z DV YRWMG 91FH &KDIURI VKH $ P HUFDQ
%DU $ WRFIDVIRQ / M DURQ 6HFVIRQ VR BIDG VKH FRXQW B/ MW HWDWRFIDVRQ Rl W DVRU/ DQG WWIDO DWRWQH\V ,Q

$P \ DQG KHUWDP FRQGXFWHG VIKH ILUWMVHYHUS ¥ Py ¥ $20 HIS61Q VKH FRXQW 6KH LV D 1UHT XHQWS HDNHU
DWIRFDO WDV DQG QDVIRQDO®H) DODQG QRQ BiJ DOFRQI HLHQFHV RQ VHYHUDOVX E MIFW

$P \ KDV EHHQ KRQRWHG Z VK QXP HWRXV LQGXWW DZ DUEV LQFXGLQJ VKH / DZ GUDI RQ /HDGIQJ 8 6 &RUSRUDWA
(P SR\ P HQW/ DZ \ HW/ VKH 7RS : RP HQ 7H[ DV 6XSHU /DZ \ HW/ / DZ GWDIRQ /HDGLQJ 8 6
&RUSRWDW (P SR\ P HQW/ DZ \ HW/ VKH 7RS  7H[ DV 6XSHU/DZ \ HW/ ' DADV Y%XVIQHW - RXDDOV

RP HQ LQ Y%XVIQHW 86 1HZV ? %HW/DZ\HUp %HW/DZ )LP V ' &(2 ' DAV 0 RW/
3RZ HUXODQG ,QI OXHQWDO/ HDGHUW/LQ ' DADV ) RUM  RUK 7KH %HW DZ \ HW/ 1Q $ P HUFD : RP HQ ,QIOXHQFH

3RZ HULQ / DZ %HW\O HQVRU/ DZ ) LLP ' %W DZ \HW/1Q ' DAV ' &(2 ' DAV P RWSRZ HUXODQG
LQI XHQWDO GIDGHW/ LQ ' DAV ) RUN: RUK %HW/ DZ \ HW/ 1Q $P HUFD 6XSHU/DZ\HW  7RS : RP HQ
/DZ\HW 1Q 7H[ DV / DZ GWDJI RQ /HDGIQJ 8 6 &RWBRWDWA (P S@\P HQW/ DZ \ HW/ 7H[ DV 0 LQRUW
&RXQVHO3 RJWDP  7WDLE®] HURI VKH <HDU $P HUFDV 7RS 3 HWRQDO, QMU $ WRLQH\ V 1 DVIRQDOY%MFN
/ DZ \ HW 7RS ' DAV %DU $ WRFIDVIRQ V 3 IHMIGHQVIDO & VDIRQ  VIKH ' DADV %XVIQHW - RXUDDO
0 LORUW %XVIQHW 2 Z QHU $ Z DUG $P HUFDQ %DU $ WRFIDVURQ : RP HQ : KR ,QVSLLH 8V $Z DU DQG LV D
VHYHQ VP H 6XSHU/ DZ \ HW/ KRQRUHH
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&DP L@ KDV UHSWHVHQWAG YDURXV @MW H DQG VWP D@FAHQW@) RUMXQH FRP SDQLHV
FRIBRWIDVIRQV FRXQW GRFDO JRYHWP HQW HOWMHY DQG WFKRRO GLWULFW@E HI RWH

| HGHLDODQG WDV VWIDOFRXUN DSSHADW FRXUN DQG DGP LQIWUDVIYH DJ HQFLHV

J, 1A, 1, Cy20ml, 2 0w§m, aw0yAl, Gy20myJ

&DP L@ Z DV D SDUHU DWDQ LOQWHUQDVRQDOILP Z VK P RUH VKDQ @Z \ HW/ DQG D (RQJ WHLP SDUMHU Z VK
P LOQRUW ILLP V GRFDWAG LQ ' HWRIWO , DQG ' DADV 7; ' XUQJ KHUWHQXWH LQ 0 LFKLIDQ DQG 7H[ DV &DP LAM 0 LGBU
KDV WHS UIHVHQWAG VHYHWDO) RUAKQH FRP SDQLHV LQ YDURXV GLVFUP LQDWRQ FDVHV 0 DQ\ Z HUH WHVROYHG VKLRXJ K

WIDODQG P RMRQV IRUVXP P DU MGJP HQW LQFXGLQJ FDVHV LQYRONQJ VH[ XDOKDWDWP HQW VH[ GLVFUP LQDWRQ
WDFH DJH W@ LRQ QDVRQDORWILQ WHVDADVRQ DQG GLVDELOW GLVFUP LQDWRQ FMLP V

mAX AX y 04802Xy!OR y(m¥J RXIRS&2, I X0! 202

7KWRXJ KRXWVKH \ HDU/ &DP L@H QW) DG D QXP EHURI KLJK SWRILH FDVHV LQFXGLQJ 2 @Si  J S22uHHhl HZp ( 2 ™
S2® 1 0®P§SH NA b! SH 2tD: hl §2P®u HSE6X :P2S §u! IDUHSAN§uH122H1 Pu2hl Hau ( pH2 H S2@ |

O®P§SH> DUHSANS ®j pHZ PHu2DUHSd hIHZp ! b T ( pH BDUHSEDVR QDP H D IHZ

&DP LM FRQGXFW ( ( 2 LQYHWIW DVIRQV |RUFRUSRWDWA DQG J RYHUQP HOQWFQ@HQW 6KH DOR FRQGXFW +5 7WDIQLQJ RQ
D SGIVKRWD Rl VRSLFV LQFXGLQ) EXWQRWQP WG VR WDFH DQG VH[ GLVWFUP LQDVRQ VH[ XDOKDWDWP HQW HQJ LRQ
QDVRQDORWI LQ ) DP LO 0 HGLFDO/ HDYH $ FW$ P HUFDQV Z VK ' LVDELOVIHV $ FW DQG IHVIDADVIRQ FMLP V

&DP LA RXVIQHO SIRYLGHV DGYIFH DQG FRXQWHO VR FRUSRWDWA DQG JRYHWQP HQVDO HOMMHV LQFXXGLQJ VFKRRO
GIWUFW HJ DUGLQJ VRSLFV VXFK DV SHURQQHOSRQFLHV DQG SWRFHGXWHV WALP LODVIRQ DQG VXVSHQMRQ LWXHV DW
Z L HP SQR\ P HQW LWXHV VMDFKHU FRQWDFW GLVSXVHV HGXFVIRQV LQ IRWFH DQG JHQHWDO TXHWIRQV HJ DUGLQJ

IHGHDODQG WIDWH GLVFUP LQDWRQ MZ V &DP LAM LV DOR IDP LADUZ WK YDURXV SLRYIMIRQV Rl VKH 7H[ DV ( GXFDURQ
&RGH

S2 ®y b:b
e 6VDWH %DURI 7H[ DV
e ) UW &UFXIWE&RXUAMRI $ SSHDY
e 86 ' IMWUFW&RXUMRUVKH 1 RUKHW ' IMWUFWRI 7H[ DV
e 86 ' IWUFW&RXUMRUVKH ( DWHW ' IMWUFWRI 7H[ DV
e 86 ' IWUFW&RXUMRUVKH : HWHW ' IMWMWUFWRI 7H[ DV
i S2®:
e 7KH %HWV DZ \ HU/ LQ $ P HUFDp * RYHWP HQW5 HOVIRQV 3 WDFWFH / MO DVIRQ / DERUDQG (P SR\ P HQW
/ DERU/DZ 0 DQDJHP HQWRHWM DZ \ HUOVE
e %HWV DZ \ HUD / DERU/ DzZ ? 0 DQDJHP HQWD DZ \ HURI VKH <HDLELQ ' D@DV ) RUV: RUK _
¢ 0 DUMQGDM + XEEH@® $9 3 WHHP LQHQWS DVIQJ 3 HHU5 DVAG + L) KHWM HYHORI 3 LRIHWLRQDO _
e /DZ GWDIRQ / HDGLQJ &RWBRWW ( P SAR\ P HQW DZ \ HU/ _
0 DUMQGDM + XEEH@ $9 3 WHHP LQHQWS DVIQJ 3 HHUS DWAG + LJ KHWM HYHORI 3 LIRIHWIRQDO _
RP HQ/HDGHW LQ /DZ _
0 DUMQGDM® + XEEH@ $9 3 WHHP LQHQWS DVIQJ 3 HHUS DVWAG + LJ KHWM HYHORI 3 LIRIHWIRQDO _
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$ QGWHD GHQYHW LHVXQY 8 P DVWHQO Z KDWVHW KHU DSDUMY KHUVHQDFIW YIMRQ DQG
DELOW VR GHYH®RS DQG H[ HFXWWH JDP H SMQV QHFHWDU VR P HHWVKH FQHQVB/ J RDYY
$QGWHD LV D WIDP S\ HUZ KR Z DQW KHU FQHQW VR NQRZ VKDWDV D WVADP \WKH Z L
DZD\VZRWZ W VKHP VR JHWWKH Z LQ

22y 0( ARO A, CJRO2AA 2j 2

%HIRWH P RYLQJ VR 7H[ DV $ QGUHD VHUYHG DV D P XQLFLSDODWRWH\ IRUVKH &LW Rl &KIFDJR Z KHWH VKH J DLQHG
YDXDE M WIDOH[ SHUHQFH GHIHQGLQJ LQ SRAFH P LWVFRQGXFWFDVHV LQYRO'LQJ 1DAYH DUHWV IDOH P SUVRQP HQW
H[ FHWLYH IRUFH DQG Z WRQJIXOGHDWK $ QGUWHD WIHG FDVHV VR YHUGLFWLQ DGP LQMADWYH KHDUQJV WIDW FRXUN
DQG IHGHWDO FRXWV 6 KH DOR WHUYHG DV D SDUMIP H DLEMDVRU RQ D VKIWHH DLEMDVRRU SDQHOIRU VP D@ FLYLO
FDVHV

$ QGUHD KDV H[ SDQGHG KHUSWDFWFH VR LQFOXGH ERUDQG HP SAR\ P HQWP DWHUY LQFXXGLQJ RITHUQJ DGYLFH
DQG FRXQVHO ME RUDLE MIDVIRQV DQG LQYHWIJ DURQV LQYROIQJ Z RINS@FH FRP SMLQW $ QGUHD KDV SDUD\ HG
VKLV H[ SHUHQFH DQG GRYH IRUMERUDQG HP SR\ P HQWLQVR D VKUYLQJ GRFNHWDQG KRSHV VR H[ SDQG LQ VKLV
DWHD |RU\ HDW/ VR FRP H

a0 (@A, 0,y (0l10y201,2 RO2 | mQy A2

$ QGUHD KDV DQ H[ VWQWLYH DGYDQVIDJ H VR VIKUYH LQ P DQ\ VHFVRU/ LQFOXGLQJ EXWQRWQP VHG VR KDQGQAQJ DQG
GHIHQGLQJ FRP S®[ H[ SHUMDQG FRUBRWDWA P DWHWY $ GGIIRQD@ VKH LV H[ SHUHQFHG LQ GHIHQGLQJ FQHQW LQ
FRP SO QW DVIRQ LQYRONQJ SIRGXFWADELOW WXFNLQJ FMLP V EXVIQHW QW DWURQ DQG FDVDMARSKLF
LONKUHV

md R02 XA mm,y ARO !, C2A

$ QGUHD SUGHV KHUWHO RQ EHLQJ WHVSRQWYH VHQDFLIRXV DQG J WIRXQGHG 6KH EHQ@HYHV KHUNRE LV VR | XQLADVKH
VDW DWKDQG Z KL SXWIQJ |RUK KHUEHWWHITRUN $ QGUHD V GUYH WHP V ILRP KHULQDELOW VR JLYH XS 6KH
[HDUBHWQ DGGUHWHY B1J DOWWXHY DQG VIDNHV | X@MWHVSROQVIELAW IRUHYHU SIRMIFVWWKH P DQDJ HV Z RWNLQJ
VULHAWO VR HQVXH VKDWFQHQW FRP H | LLMDQG VKHLU QHHGV DUH P HW $ QGUHD LV VKH MZ \ HU\ RX FDQ FRXQW
RQ
S2 @y k:b
e 6VDVAH %DURI 7H[ DV
e 86 ' MUFWE&RXUMRUVKH 1 RUKHW ' LMMWUFWRI 7H[ DV
e 86 ' MUFW&RXUMRUVKH 6 RXVKHW ' MUFWRI 7H[ DV
e 86 ' IMWUFW&RXUMRUVKH ( DWHWD ' DMWUFWRI 7H[ DV
e 86 ' IMUFWE&RXUMRUVKH: HWHW ' DMUFWRI 7H[ DV
e 86 ,@MQRLV6VDW %DU$ WRFLDVIRQ
e 86 ' MUFW&RXUMRUVKH : HWHWDQ ' DMUFWRI ,@ORLV
e 7UDO%DU 1 RUKHW ' DMUFWRI , @ORLY
w SHu2:
e 1 HJRWDWG D IDYRWDE® VHWBP HOWMRUDQ H[ WWHP HO® FRQVHQWRXYV | DXAVWDVDWURS KLF WWDQVS RUMDVIRQ P DWHUIRU
D P DNRUIXWIXWH FRP SDQ\
e : RODVXP P DU MGJP HQW RUD QDVIRQDOMRJI IMAFV FRP SDQ\ FRQFHWLQJ VKLUG SDUN QDELOW DQG LQGHP QLW
VKDWLY EHLQJ XVHG IRUD@MP LUFDVHV ILG DFLRW VKH FRXQW
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&RQUDG V WUDVHI LF JDP H SAQ LV VR GHVHLP LQH VKH IDFW TXLFNO LGHQW\ VKH FRUWH
DWXHV DQG SWHVHQWDQG SRYIGH VRXVIRQV VR J HWKH GHVILHG LHVXQWV/

l,y2a (% A X0( AA ,2y0:a R, 20 (a&A, 0,y (010y201,2 RR ! m0yA.

&RQWG LV DQ $ WRFIDW RQ VKH &RP P HUFLDO/ MU DMRQ /DERU ( P SGR\ P HQW ,QYHWIW DMRQV DQG ,QVXDQFH
* HIHQWH 7HDP V + H EUQJV VHYHQ \ HDUW/ RI H[ SHUHQFH Z KHWH KH KDV GHYHGRSHG D YHU/DVB DQG FRGIDE RUDVIYH
Z RIN W® &RQUDG WHFHLYHG KLV- ' [LRP VKH 7H[ DV 6 RXVKHWD 8 QLYHUIW 7KXW RRG 0 DUK D@6 FKRRORI / DZ

&RQWDG V GUYH WHP V ILRP KLV IDP L@ &RQWGYV SDWHQW VDFUWLFH DQG GHGLFDVIRQ VR KLV HGXFDWIRQ DQG
SHWRQDO GHYHARSP HQW + LV IDP LO® LV ILRP 6HUD /HRQH : HW$IUFD DQG KH LV D ILUMWJ HQHWDVIRQ FRA@MJIH
JWDGXDWA DQG DWRWH\ &RQWG FRP HV ILRP D FXAXW®& GLYHUH IDP O KLV H SHUHQFHV KDYH VWKDSHG KRZ
KH DSSWRDFKHV @H Z WK KXP LOW DQG WHDW SHRS 1 LHVS HFWX@

&RQUDG VHW KLP VHO® DSDUM LRP RVKHUDWRUQH\ V LQ &RP P HUFLDO/ IMJ DMRQ / DERUDQG ( P SGR\ P HQW 3 HUWWRQDO
,OMU / MJDVIRQ DQG ,QVXWDQFH ' HIHQWH E\ EHLQJ RSHQ DQG SHU/RQDO + H WULYHV VR HQVXWH KH LV DWHQWYH VR
KLV FQHQW FRQFHWQV VR SIRYLGH SWRP SWDQG HIIHFVYH LHVSRQVHV VR VDLG FRQFHWQV

&RQUDG LV HDJHU VR GIDWQ VR EHFRP H D P RWH HIIHFVYH DWRWH\ Z KLY WHP DLQLQJ GHSHQGDE®! SWHFLVH DQG
WHVLQHQW + LV H[ SHUHQFH KDV JLYHQ KLP XQLT XH LQWI KWIQVR KRZ VKRVH KH JRHV XS DJ DLQWVSRVHFXVH VKHLU
FDVHV DQ LQWLI KWKH XVHV VR FUHDVH Z LQQLQJ \WUDWAJ LHV IRUKLY FQHQW

,Q DQ\ FDVH &RQUDG SXW VIKH FQHQWI LUMZ YK |UHT XHQWX S GDWAV DQG WUDVHI\ VHWIRQV VR P DNH VKHP | HHODW
HDVH VK RXJ K LHVROXVIRQ DQG VR HITHFVIYHO J HWKH LHVXQV KLV FRHQWQHHGV

S2 ®y b:b
e 6VDWH %DURI 7H[ DV
e 86 ' IWUFW&RXUMRUVKH 1 RUKHW ' IMUFWRI 7H[ DV
e 86 ' IMWUFW&RXUMRUVKH 6 RXVKHW ' DMUFWRI 7H[ DV
e 86 ' IWUFW&RXUMRUVKH ( DWHW ' IMWUFWRI 7H[ DV

o ' 0 DJD] LQH %HWV DZ \ HW/8 QGHU /MWW | 52w
o 9HWV DZ \HW/ 2 QHV VR : DVFK ,

« ' 0 DJD] LQH %HWV DZ \ HW/ 8 QGHU /W

o 9%HWV DZ\HW 2 QHVVR : DVEK _

e 5 HFLSHQWRI VKH - /  7XUWQHU$ WRFLDVRQ 0 HUWG FKRMUS$ Z DUG
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y(20! y 8m 20R02a§, 2XAX y . $QGWH LV D VHQDFLRXV LQYHWIW DVRUZ KR HOMR\ V LQ SHU/RQ
RQ VW LQWAWYLHZ V + H KDQGGI Z RINSMFH 2 6+$ WHOWAG HVWKLFV LQVXIDQFH DQG IWDXG EDVHG
LOQYHWI DVIRQV |RUSXE @F DQG SUYDVH HQVIMHV
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m»0 R 2 0aA0y2X0 0&802>0y!0. %MDIQH KDQGBV @ERU DQG HP SRR\ P HQW
LOYHWII DVIRQV + H LV WNLGHIG LQ GLDIVIQJ VKRIRXJ K LQYHWII DIRQ WHSRUV

a RiFSy a SabSu XXK@u) oF ) ok,
. SISH
( @Du H2pds) du. ( pH1Zy b p®

a XimX w aX/J2 XA, ,Q KLV VKRUN FDWHHU : LGDP KDV KDQG®IG P XQOUSM Z RINSMFH
LQYHWIW DVIRQV IRUSUWYDWH FRP SDQLHV QRQ SWRIIW DQG P XQLFLS DAVIHV
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6/* SUGHVIWHO RQ LW ILLP FXAXWH Rl VHUYDQWMHDGHUKILS DQG HP SRZ HUQJ RVKHW VR VXFFHHG 6/* LV RQ
D P IWRQ VR SIRYH VKH FRP SDVIELOW EHVYZ HHQ GLYHUAW DQG H[ FHAHQFH Z WKLQ VKH @] DOS IRIHWIRQ

« ApSy L8 &Sop2. $W6/* Z HKDQG® RXUFDVHV Z VK D FQHQWFHQWIF DSSIRDFK E\ KDYLQJ D IX@WP H
/ HIDO' LLHFVRUHVS RQVIE B |RU\ RXUFQ@HQOWH[ SHUHQFH 7KH\ Z LAHQVXWH VKDWB/ * LV P HHVIQJ \ RXU
H[ SHFVDVIRQV LHDWAG VR J XIGHAQHV WIDII1QJ ELAQJ DQG EXGJ HWLWXHV

o« A@2uul8 P Hu2.: KHQ\RX WDP XS Z K 6/* \RX JDLQ DFFHW VR VKH H[ SHUMWH RI RXU$ WRWQH\ V DQG
VXSSRUMADII ,Q DQ HITRUMWR WHP DLQ IDLJ VKHIH DWH QR IHHV |RUS DWD@J D&Y KDQGAQJ QRQ ®J DO
DGP LQMWDWYH VIDVNV

e apdu? §uw ®ua.$VROHRI VKH @®WHWP LQRUW DQG Z RP DQ RZ QHG @Z ILP VLQ 7H[ DV 6/ *
SUGHV LWHO RQ EHLQJ WHVSRQVE®{ FRUSRWDWA FIVY] HQV 6/* RW DQL HV DQG SDUQHW/ Z VK FQHOW VR
KRG NRLQWSIR ERQR HYHQW YLLUXD@ DQG LQ SHUWRQ Z KHWH Z H VXSSRUMRVKHUGRFDO WDV DQG
QDVIRQDOFLYLF J IRXSV Z VK IP LADUP IWIRQV VR SIRYLGH HP SRZ HLP HQWVR P LQRUMHV DQG Z RP HQ

e yuhp22H/ muS2 b D. 6/* VSRQWRU VSHFLDQ@ HG YLUWXDO&/ ( B/ RQ YDURXV @I DMRQ VRSLFV | RUFQHQW

6/* Z L@Z RN VR LGHQW\ Z KDWRSLFV\ RXUFRP SDQ\ KDV DQ LOQWHUHWMOQ GIDWRLQJ P RWH DERXWDQG
XSRQ GHWHLP LQDVWRQ 6/* Z LAVKHQ RWDQL H D/ XQFK  / HDUQ HYHQWDWQR H[ SHQWH RI \ RXURZ Q

' ,9(56,7< $1" (; &(//(1&( $5¢(

0878%//< (; &/ 86,9 (




6/* Y$1 &/ 8Y

,&Q] KSI WEFSZI ERH FI' ] SRH R | ZI M XX NRKXEXW.I HSI'W LI MVNRGM HWR WAEX KNG ERF
ORS[ WLS[ XS R EHER] TG WVSVTVSN GXW.I XEGCOR W - | VIMKEXSR WOMRVERH R KEPERER W \
RI ZI VJEN#*

(EQMA | QFSHMWX.I WINNKSI X[ EVX1E[ , VSYT LI X¥R [ EW EFPPEFSYXYW
SYV FYWRI WV ERH X.I SY)GSQI! ; | KMEX} ETTV GEX (EQMR KYMINK Y\
X\SYKL GWAGEPNWYI W

LJ&RHM E [ SVOWHE] ERH RMLX LI I RWM WXLEXX. T GAMRXGSQ | WINWKERH X1 N
RI'l HWEM Q1 X!

L, &RHM MVE KM EXX EQ TFE] IV - 1 MVER E] W[ MARK XS NQT MR ERH EVWWX X
QI XXl RI'l HWSI X GNIRX*

( SRVEH MVE HI XEN? SWIRX H ERH HI HMBEX H EXSWRI ] - 1 MVGSQ Q MX H XS TVSZMINRK
Al ERSYWM TM W RXEXSR SJ | ZI ] G RXERH SFXENNRK TSWAMI M W PW

" FENRI NMVE TVSJI WABREP - | KI VX1 NF HSRI [ MLSYXGSQ TREMRXERH GVEIX
GR ZI VR KEPVWSFYXBRW)S GSQ TR \ MW W

LEOQFIV MV WAEX KB WoFZI V' LI FMWRKW R KEP NMWHKL X ERH TVEGXGEP WEFY X$RW M
GNP AMEXSR JENMLSYWRK ERH | Q TRS] Q| RXFE[ *

., MREQ MVGSQQMX H -1 MVI RAYWEWE EFSYX R EVRMRK ERH GSRWUW RXd M EH] XS LI AT
LI MVER RHMW' I RWEFR X EQ QI QFI VHI HMBEX H XS HI I WRK TVSQ TXM W PWJISV GV RXW

2 EM MV GERQ WAEX KMK LI MVORS[ R JISVLI VWEVI QWH GR EV GSQ Q YRNEEXSR
ERH WK EH] JSGYWYRHI VTM WAYM *

., | SWKI ETTVSEGLI WI ZI'V] QEXX V[ ML JSGYWERH TYVISW - | WKYHMWXLI
JEGW WD TRIMWXLT MWW W ERH JMLXWVISV XTI M WYBXL MVGRM RAWRI | H'*









